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Supplement dated 27 May 2025 to the Prospectus dated 23 May 2025 

This Supplement (the “Supplement”) is supplemental to, forms part of and must be read and construed in 

conjunction with, the prospectus dated 23 May 2025 (the “Prospectus”) prepared by TAGUS – Sociedade de 

Titularização de Créditos, S.A. (the “Issuer” or “Tagus”) in connection with the issuance of the Class A Notes, the 

Class B Notes, the Class C Notes, the Class D Notes, the Class E Notes, the Class R Notes and the Class X Notes, 

referred to above. This Supplement will be published on the website of the Portuguese Securities Market 

Commission (Comissão do Mercado de Valores Mobiliários) (www.cmvm.pt).  

Terms given a defined meaning in the Prospectus shall, unless the context otherwise requires, have the same 

meaning when used in this Supplement. 

This Supplement has been prepared in accordance with Article 23(1) of Regulation (EU) 2017/1129, as amended 

(the “Prospectus Regulation”) and has been approved by the Portuguese Securities Market Commission 

(Comissão do Mercado de Valores Mobiliários) in its capacity as competent authority pursuant to the Prospectus 

Regulation. Such approval should not be considered as an endorsement of the Issuer nor as an endorsement of 

the quality of the Notes. Investors should make their own assessment as to the suitability of investing in the 

Notes. 

 

Initial Principal 

Amount 

Outstanding (in 

EUR) 

Initial Principal 

Amount 

Outstanding in % 

Rating DBRS Rating Fitch 

Class A EUR 368,500,000 81.90% AAA AAA 

Class B EUR 47,300,000 10.50% AA AA- 

Class C EUR 27,000,000 6.00% BBB BBB 

Class D EUR 7,200,000 1.60% BB (high) BB+ 

Class E EUR 4,900,000 1.1% BB (high) BB+ 

Class R EUR 1 N/A Not Rated Not Rated 

Class X EUR 1,369,000 N/A Not Rated Not Rated 

http://www.cmvm.pt/


 

 

The purpose of this Supplement is to amend Table A, Table B, Table C, Table F, Table G, Table H and Table O, 

included in the section headed “Characteristics of the Receivables” of the Prospectus. 

 

IMPORTANT NOTICES 

The entities referred to in the section headed “Responsibility Statements” accept responsibility for the 

information contained in this Supplement and declare that, to the best of their knowledge, the information 

contained in this Supplement is in accordance with the facts and contains no omission likely to affect its import. 

To the extent that there is any inconsistency between: (a) any contents in this Supplement; and (b) any contents 

in the Prospectus, the information contained in this Supplement shall prevail.  

Save as disclosed in this Supplement, no significant new factor, material mistake or inaccuracy relating to the 

information included in the Prospectus which is capable of affecting the assessment of the Notes issued under 

the Prospectus has arisen or been noted, as the case may be, since the publication of the Prospectus. 

The Supplement shall be made available for consultation in the same means where the Prospectus is made 
available and the Prospectus shall, in any case, be read in conjunction with this Supplement. 

 

AMENDMENT TO THE PROSPECTUS 

With effect from the date of this Supplement, the information in the Table A, Table B, Table C, Table F, Table G, 

Table H and Table O appearing in section headed “Characteristics of the Receivables” in the Prospectus shall be 

replaced by the information included in the respective tables below: 

 
Table A: Original Principal Balance 

Original Principal 
Balance 

Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

0-5000 201 0.72% 455,823 0.10% 

5000-10000 
1562 5.57% 

                                                                                                                      
9,960,280  2.21% 

10000-15000 
5630 20.07% 

                                                                                                                   
54,751,871  12.17% 

15000-20000 
8196 29.22% 

                                                                                                                
112,879,687  25.08% 

20000-25000 
5990 21.36% 

                                                                                                                
106,415,190  23.65% 

25000-30000 
3165 11.28% 

                                                                                                                   
68,377,053  15.19% 

30000-35000 
1693 6.04% 

                                                                                                                   
42,553,774  9.46% 

35000-40000 
828 2.95% 

                                                                                                                   
24,695,989  5.49% 

40000-45000 
400 1.43% 

                                                                                                                   
13,411,090  2.98% 

45000-50000 
159 0.57% 

                                                                                                                      
5,877,381  1.31% 

50000-55000 
93 0.33% 

                                                                                                                      
3,746,603  0.83% 



 

 

55000-60000 59 0.21% 2,630,567 0.58% 

>60000 72 0.26% 4,244,576 0.94% 

Total 28,048 100% 449,999,885 100% 

 
Table B: Current Principal Outstanding Balance 

Current Principal 
Balance 

Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

0-5000 
1383 4.93% 

                                                                                                               
4,214,651.44  0.94% 

5000-10000 
4388 15.64% 

                                                                                                            
33,820,861.40  7.52% 

10000-15000 
7793 27.78% 

                                                                                                            
97,016,886.88  21.56% 

15000-20000 
7129 25.42% 

                                                                                                         
122,351,067.53  27.19% 

20000-25000 
4032 14.38% 

                                                                                                            
88,734,143.36  19.72% 

25000-30000 
1811 6.46% 

                                                                                                            
48,805,060.58  10.85% 

30000-35000 
841 3.00% 

                                                                                                            
26,807,405.50  5.96% 

35000-40000 
359 1.28% 

                                                                                                            
13,267,391.87  2.95% 

40000-45000 
161 0.57% 

                                                                                                               
6,680,045.11  1.48% 

45000-50000 
67 0.24% 

                                                                                                               
3,140,489.58  0.70% 

50000-55000 
34 0.12% 

                                                                                                               
1,751,194.77  0.39% 

55000-60000 
22 0.08% 

                                                                                                               
1,262,191.50  0.28% 

>60000 
28 0.10% 

                                                                                                               
2,148,495.01  0.48% 

Total 28,048 100% 449,999,885 100% 

 
Table C: Interest Rate 

Interest Rate (%) Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

[2-3[ 654 2.33% 6,759,891 1.50% 

[3-4[ 939 3.35% 11,552,943 2.57% 

[4-5[ 2656 9.47% 44,944,713 9.99% 

[5-6[ 3,908 13.93% 62,490,103 13.89% 



 

 

[6-7[ 6938 24.74% 119,250,626 26.50% 

[7-8[ 6,073 21.65% 101,459,277 22.55% 

[8-9[ 3,754 13.38% 58,064,572 12.90% 

[9-10[ 2,168 7.73% 30,480,461 6.77% 

[10-11] 958 3.42% 14,997,297 3.33% 

Total 28,048 100% 449,999,885 100% 

 
(…) 

 
Table F: Original Term 

Original Term 
(months) 

Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

[10-20[ 6 0.02% 69,419 0.02% 

[20-30[ 
100 0.36% 

                                                                                                               
1,059,105.12  0.24% 

[30-40[ 
470 1.68% 

                                                                                                               
5,404,608.40  1.20% 

[40-50[ 
2995 10.68% 

                                                                                                            
41,819,183.70  9.29% 

[50-60[ 
1156 4.12% 

                                                                                                            
16,581,698.50  3.68% 

[60-70[ 
2681 9.56% 

                                                                                                            
38,782,901.40  8.62% 

[70-80[ 
2232 7.96% 

                                                                                                            
31,145,977.11  6.92% 

[80-90[ 
3724 13.28% 

                                                                                                            
56,224,006.46  12.49% 

[90-100[ 
1897 6.76% 

                                                                                                            
32,058,287.53  7.12% 

[100-110[ 
523 1.86% 

                                                                                                               
7,536,853.43  1.67% 

[110-120[ 
3961 14.12% 

                                                                                                            
71,570,484.15  15.90% 

[120-130[ 
8303 29.60% 

                                                                                                         
147,747,359.99  32.83% 

Total 28,048 100% 449,999,885 100% 

 
Table G: Remaining Term 

Remaining Term 
(months) 

Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

[0-10[ 
759 2.71% 

                                                                                                               
6,116,575.28  1.36% 



 

 

[10-20[ 
1261 4.50% 

                                                                                                            
11,215,090.26  2.49% 

[20-30[ 
1739 6.20% 

                                                                                                            
18,502,710.91  4.11% 

[30-40[ 
2314 8.25% 

                                                                                                            
29,369,905.70  6.53% 

[40-50[ 
2851 10.16% 

                                                                                                            
41,981,557.18  9.33% 

[50-60[ 
2784 9.93% 

                                                                                                            
43,597,557.57  9.69% 

[60-70[ 
2063 7.36% 

                                                                                                            
34,208,830.47  7.60% 

[70-80[ 
1551 5.53% 

                                                                                                            
27,387,739.19  6.09% 

[80-90[ 
3617 12.90% 

                                                                                                            
60,847,603.63  13.52% 

[90-100[ 
2970 10.59% 

                                                                                                            
54,586,535.60  12.13% 

[100-110[ 
3313 11.81% 

                                                                                                            
63,655,668.63  14.15% 

[110-120[ 
2826 10.08% 

                                                                                                            
58,530,110.11  13.01% 

Total 28,048 100% 449,999,885 100% 

 
Table H: Seasoning 

Seasoning (months) Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

[0-10[ 
6826 24.34% 

                                                                                                         
131,970,067.70  29.33% 

[10-20[ 
7602 27.10% 

                                                                                                         
132,134,728.38  29.36% 

[20-30[ 
5861 20.90% 

                                                                                                            
90,991,526.89  20.22% 

[30-40[ 
5073 18.09% 

                                                                                                            
71,818,160.29  15.96% 

[40-50[ 
730 2.60% 

                                                                                                               
8,156,847.03  1.81% 

[50-60[ 
422 1.50% 

                                                                                                               
3,437,392.99  0.76% 

[60-70[ 
498 1.78% 

                                                                                                               
4,105,035.68  0.91% 

[70-80[ 
538 1.92% 

                                                                                                               
4,026,641.14  0.89% 

[80-90[ 
268 0.96% 

                                                                                                               
2,042,282.12  0.45% 

[90-100[ 
122 0.43% 

                                                                                                                   
781,534.99  0.17% 

[100-110[ 100 0.36% 506,032 0.11% 

[110-120[ 8 0.03% 29,635 0.01% 



 

 

Total 28,048 100% 449,999,885 100% 

 
(…) 

 
Table O: Geographical Distribution 

Region Number of Loans Number of Loans (%) 
Principal 

Outstanding Balance 
(EUR) 

Balance (%) 

LISBOA 5,734 20.44% 89,729,745 19.94% 

PORTO 5,027 17.92% 82,912,071 18.42% 

SETUBAL 3,008 10.72% 46,695,461 10.38% 

AVEIRO 2,088 7.44% 34,449,089 7.66% 

FARO 2,001 7.13% 29,609,559 6.58% 

MADEIRA 1,433 5.11% 22,472,121 4.99% 

BRAGA 1,213 4.32% 20,893,337 4.64% 

COIMBRA 1,192 4.25% 19,891,676 4.42% 

ACORES 1,056 3.76% 16,607,781 3.69% 

SANTAREM 927 3.31% 15,424,023 3.43% 

LEIRIA 941 3.35% 15,246,890 3.39% 

VISEU 823 2.93% 13,914,687 3.09% 

VILA REAL 459 1.64% 7,542,518 1.68% 

EVORA 436 1.55% 7,514,818 1.67% 

VIANA CASTELO 369 1.32% 5,602,053 1.24% 

PORTALEGRE 332 1.18% 5,580,101 1.24% 

CASTELO BRANCO 306 1.09% 4,818,896 1.07% 

BEJA 304 1.08% 4,539,910 1.01% 

GUARDA 268 0.96% 4,281,099 0.95% 

BRAGANCA 131 0.47% 2,274,052 0.51% 

Total 28,048 100% 449,999,885 100% 

 


